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MAYOR: Lauren Mclean | BOISE CITY ATTORNEY: Jayme Sullivan

September 10, 2020
Zions Bancorporation, National Association
Boise, Idaho

Skinner Fawecett LLP
Boise, Idaho

RE: Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho), Ada
County, Idaho, General Obligation Bond, Series 2020

Ladies and Gentlemen:

I am the duly qualified acting attorney for the Harris Ranch Community Infrastructure
District No. 1 (City of Boise, Idaho), Ada County, Idaho, hereinafter referred to as “District.” As
District Attorney, and also as Deputy Boise City Attorney, | am familiar with the affairs of the
District related to the matters referred to herein. The District was duly created as a community
infrastructure district under Title 50, Chapter 31, Idaho Code, as amended, by the Boise City
Council on May 11, 2010, by its approval and adoption of its Resolution No. 20895 on that date.

This opinion is provided to you in your capacities as Purchaser and Bond Counsel in
connection with the District’s issuance and sale of its $2,121,599 General Obligation Bond, Series
2020 (the “Bond”). The Bond is issued under and pursuant to the District’s Resolution No.
HRCID-9-2020 which was adopted on August 25, 2020, hereinafter the “Bond Resolution.” The
Bond Resolution also provided for District acceptance of a Bond Purchase Proposal, hereinafter
the “Bond Purchase Proposal,” which was entered into by the District on September 10, 2020, with
Zions Bancorporation, National Association, as purchaser of the Bond. The Bond is also issued
under and subsequent to the District’s Resolution No. 4, which was adopted on June 29, 2010,
hereinafter the “Reimbursement Resolution.” The Bond is further authorized by Resolution No.
3, which was adopted June 29, 2010, hereinafter the “Election Resolution.” The Election
Resolution called for a special election of the District, which was duly noticed, held and conducted
on August 3, 2010, and general obligation indebtedness in an amount not to exceed $50,000,000
was approved by the requisite two-thirds (2/3) majority of the qualified electors voting on that
date.

The net proceeds of the Bond may be used to finance or refinance certain community
infrastructure purposes and projects, consisting of and associated with payment of or
reimbursement of a portion of the fees, charges, and costs related to (a) certain land conveyances
by and through the grant of perpetual easements to the District or other governmental units, for
storm water and sediment collection, and flood control, (b) certain road design, engineering,
construction, landscaping and related expenses, and (c) any other eligible and approved
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expenditures payable under the District Development Agreement No. 1 by and among the City of
Boise City, Ada County, Idaho, the District and the Harris Family Limited Partnership (the
“Partnership”), dated as of August 31, 2010 (the “Development Agreement”); and together with
certain related costs of issuance of the Bond, hereinafter referred to as the “Project.” The Project
is more specifically described in the Bond Resolution.

As District Attorney, | have examined the documents and instruments relevant to the
issuance of this opinion. These documents include the above-mentioned Election Resolution,
Reimbursement Resolution, Bond Resolution, and Bond Purchase Proposal, and other instruments
pertinent to the issues presented. Based on my examination of the applicable documents, and all
the foregoing, it is my opinion that:

1. The District has been and is duly and validly organized as a community
infrastructure district under the laws of the State of Idaho and has full power and authority
to undertake the Project. Further, the District has and had full power and authority to adopt
the Election Resolution, the Reimbursement Resolution, and the Bond Resolution, to
accept and enter into the Bond Purchase Proposal, to issue and sell the Bonds, and to apply
the proceeds of such a sale for the purposes described herein.

2. The Election Resolution, the Reimbursement Resolution, the Bond Resolution, and
the Bond Purchase Proposal have been duly and validly adopted or entered into by the
District, are in full force and effect on the date hereof, and have not been amended,
modified, supplemented or repealed, except in accordance with the terms thereof.

3. The issuance of and sale of the Bond has been duly and validly authorized by the
District, and the Bond has been executed and delivered by the District. The Bond is a valid
and binding obligation on the District in accordance with its terms. No further
governmental approval or authorization, other than the Bond Resolution, is required in
connection with the sale of the Bonds to the Purchaser.

4. The execution and delivery of the Bond, the Election Resolution, the
Reimbursement Resolution, the Bond Purchase Proposal, the Bond Resolution and the
District’s compliance with its obligations set out in those instruments, will not conflict with
or constitute a breach of, or a default under any existing law, court or administrative
regulations, decree, or any other legislative act, constitutional or other proceeding,
applicable or relating to the establishment by the District of its affairs, ordinances or
resolutions, or any agreement, indenture, mortgage, lease or other instrument to which the
District is subject or by which it is bound.

5. The portion of the net proceeds of the Bond payable to the Partnership for payment
of its expenditures related to the above Project is provided for and required under the terms
of the Development Agreement and is payable in accordance with the provisions of the
Development Agreement between the District and the Partnership, including Section 1.8
thereof.

6. As of the completion of the closing for the Bond, | have made such investigation

Page 2 of 3



as is appropriate, and based thereon, am of the opinion that there is no litigation pending
or threatened in any court against the District: 1) restraining or enjoining the issuance,
sale, execution or delivery by the District of the Bond or the levy and collection of taxes
or other moneys pledged to pay the principal thereof and interest thereon; 2) restraining or
enjoining or contesting the Project for which the Bond is being issued; or, 3) in any way
contesting or affecting the corporate existence or the powers of the District.

Should you have any questions or comments on this matter, please advise.

Sincerely yours,

Robert C. Lockward
Attorney for the District and Deputy
Boise City Attorney
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CLOSING MEMORANDUM

To: Lynda Lowry, City of Boise Christian Anderson, Zions Bancorporation
David Hasegawa, City of Boise Megan Weber, Zions Bancorporation
Rob Lockward, City of Boise Mackenzie Spady, Zions Bancorporation
John McDevitt, Skinner Fawcett LLP Garrett Gross, Zions Bancorporation
Rick Skinner, Skinner Fawcett LLP Alex Howland, Zions Bancorporation
Joseph Dailey, Zions Bank Corporate Trust Juli Riley, Zions Bancorporation

Twyla Lehto, Zions Bank Corporate Trust

From: Duncan Brown, PFM Financial Advisors LLC
Maggie Marshall, PFM Financial Advisors LLC
Johanna Crane, PFM Financial Advisors LLC

Date: September 8, 2020

Re: Harris Ranch Community Infrastructure District No. 1
City of Boise, Idaho
General Obligation Bond, Series 2020 (the “Bond”)

Closing for the above referenced Bond will occur on the morning of:

Thursday, September 10, 2020
This memorandum identifies the sources and uses of funds associated with this transaction, the payment
that must take place, scheduled deposits, and transaction costs of issuance. Closing will occur when the

City of Boise (the “City”), on behalf of Harris Ranch Community Infrastructure District No. 1 (the “District”),
has confirmed receipt of funds from Zions Bancorporation (the “Purchaser”).

Instructions for the Purchaser— Zions Bancorporation

On or prior to 10:00 a.m. MDT on September 10, 2020, the Purchaser will deliver $2,121,599.00 to the
District, representing the purchase price of the Bond.

Note: For security purposes, wire instructions for the District’s account will be provided in a
separate password-protected document.

Closing

After the District receives the wire from the Purchaser, and upon determination by Skinner Fawcett LLP
that all bond documents are complete, Skinner Fawcett LLP will confirm the 2020 Bond is officially closed.



Bond proceeds of $2,121,599.00 will be applied as follows:

Sources:

Bond Proceeds $2,121,599.00
Total Sources $2,121,599.00
Uses:

Deposit to Project Account $2,029,759.87
Deposit to Reserve Account 31,800.13
Costs of Issuance (to be paid by the District) 60,039.00
Total Uses $2,121,599.00

Costs of issuance as follows will be payable by the District.

Skinner Fawcett LLP $21,500.00
PFM Financial Advisors LLC 20,000.00
Zions Bank Corporate Trust 1,000.00
City of Boise 17,539.00
Total Costs of Issuance $60,039.00

It has been a pleasure working with you on this transaction. If you have any questions, please contact
Maggie Marshall at (206) 858-5361 or Duncan Brown at (206) 406-9920.
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SOURCES AND USES OF FUNDS

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)

General Obligation Bond, Series 2020

Final Numbers

Sources:

Bond Proceeds:

Par Amount 2,121,599.00
2,121,599.00
Uses:
Project Fund Deposits:
Project Fund 2,029,759.87
Other Fund Deposits:
Debt Service Reserve Fund 31,800.13
Delivery Date Expenses:
Cost of Issuance 60,039.00
2,121,599.00
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BOND SUMMARY STATISTICS

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)

General Obligation Bond, Series 2020

Final Numbers

Dated Date 09/10/2020
Delivery Date 09/10/2020
Last Maturity 08/15/2036
Arbitrage Yield 2.240095%
True Interest Cost (TIC) 2.240095%
Net Interest Cost (NIC) 2.240000%
All-In TIC 2.609113%
Average Coupon 2.240000%
Average Life (years) 8.888
Duration of Issue (years) 7.912
Par Amount 2,121,599.00
Bond Proceeds 2,121,599.00
Total Interest 422,400.43
Net Interest 422,400.43
Total Debt Service 2,543,999.43
Maximum Annual Debt Service 159,000.64
Average Annual Debt Service 159,693.08
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price 100.000000
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Term Bond 2,121,599.00 100.000 2.240% 8.888 2,842.94
2,121,599.00 8.888 2,842.94
All-In Arbitrage
TIC TIC Yield
Par Value 2,121,599.00 2,121,599.00 2,121,599.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense -60,039.00
- Other Amounts
Target Value 2,121,599.00 2,061,560.00 2,121,599.00
Target Date 09/10/2020 09/10/2020 09/10/2020
Yield 2.240095% 2.609113% 2.240095%

Sep 8, 2020 4:57 pm Prepared by PFM

Page 2



BOND PRICING

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

Maturity
Bond Component Date Amount Rate Yield Price
Term Bond:
08/15/2021 114,777 2.240% 2.240% 100.000
08/15/2022 114,047 2.240% 2.240% 100.000
08/15/2023 116,602 2.240% 2.240% 100.000
08/15/2024 119,214 2.240% 2.240% 100.000
08/15/2025 121,884 2.240% 2.240% 100.000
08/15/2026 124,614 2.240% 2.240% 100.000
08/15/2027 127,406 2.240% 2.240% 100.000
08/15/2028 130,259 2.240% 2.240% 100.000
08/15/2029 133,178 2.240% 2.240% 100.000
08/15/2030 136,161 2.240% 2.240% 100.000
08/15/2031 139,211 2.240% 2.240% 100.000
08/15/2032 142,329 2.240% 2.240% 100.000
08/15/2033 145,517 2.240% 2.240% 100.000
08/15/2034 148,775 2.240% 2.240% 100.000
08/15/2035 152,109 2.240% 2.240% 100.000
08/15/2036 155,516 2.240% 2.240% 100.000
2,121,599

Dated Date 09/10/2020

Delivery Date 09/10/2020

First Coupon 02/15/2021

Par Amount 2,121,599.00

Original Issue Discount

Production 2,121,599.00  100.000000%

Underwriter's Discount

Purchase Price 2,121,599.00  100.000000%

Accrued Interest

Net Proceeds 2,121,599.00
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BOND DEBT SERVICE

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

Period

Ending Principal Coupon Interest Debt Service
09/30/2021 114,777 2.240% 44,223.55 159,000.55
09/30/2022 114,047 2.240% 44,952.82 158,999.82
09/30/2023 116,602 2.240% 42,398.16 159,000.16
09/30/2024 119,214 2.240% 39,786.28 159,000.28
09/30/2025 121,884 2.240% 37,115.88 158,999.88
09/30/2026 124,614 2.240% 34,385.68 158,999.68
09/30/2027 127,406 2.240% 31,594.32 159,000.32
09/30/2028 130,259 2.240% 28,740.44 158,999.44
09/30/2029 133,178 2.240% 25,822.64 159,000.64
09/30/2030 136,161 2.240% 22,839.44 159,000.44
09/30/2031 139,211 2.240% 19,789.44 159,000.44
09/30/2032 142,329 2.240% 16,671.12 159,000.12
09/30/2033 145,517 2.240% 13,482.94 158,999.94
09/30/2034 148,775 2.240% 10,223.36 158,998.36
09/30/2035 152,109 2.240% 6,890.80 158,999.80
09/30/2036 155,516 2.240% 3,483.56 158,999.56

2,121,599 422,400.43 2,543,999.43
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BOND DEBT SERVICE

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2021 20,461.64 20,461.64
08/15/2021 114,777 2.240% 23,761.91 138,538.91
09/30/2021 159,000.55
02/15/2022 22,476.41 22,476.41
08/15/2022 114,047 2.240% 22,476.41 136,523.41
09/30/2022 158,999.82
02/15/2023 21,199.08 21,199.08
08/15/2023 116,602 2.240% 21,199.08 137,801.08
09/30/2023 159,000.16
02/15/2024 19,893.14 19,893.14
08/15/2024 119,214 2.240% 19,893.14 139,107.14
09/30/2024 159,000.28
02/15/2025 18,557.94 18,557.94
08/15/2025 121,884 2.240% 18,5657.94 140,441.94
09/30/2025 158,999.88
02/15/2026 17,192.84 17,192.84
08/15/2026 124,614 2.240% 17,192.84 141,806.84
09/30/2026 158,999.68
02/15/2027 15,797.16 15,797.16
08/15/2027 127,406 2.240% 15,797.16 143,203.16
09/30/2027 159,000.32
02/15/2028 14,370.22 14,370.22
08/15/2028 130,259 2.240% 14,370.22 144,629.22
09/30/2028 158,999.44
02/15/2029 12,911.32 12,911.32
08/15/2029 133,178 2.240% 12,911.32 146,089.32
09/30/2029 159,000.64
02/15/2030 11,419.72 11,419.72
08/15/2030 136,161 2.240% 11,419.72 147,580.72
09/30/2030 159,000.44
02/15/2031 9,894.72 9,894.72
08/15/2031 139,211 2.240% 9,894.72 149,105.72
09/30/2031 159,000.44
02/15/2032 8,335.56 8,335.56
08/15/2032 142,329 2.240% 8,335.56 150,664.56
09/30/2032 159,000.12
02/15/2033 6,741.47 6,741.47
08/15/2033 145,517 2.240% 6,741.47 152,258.47
09/30/2033 158,999.94
02/15/2034 5,111.68 5,111.68
08/15/2034 148,775 2.240% 5,111.68 153,886.68
09/30/2034 158,998.36
02/15/2035 3,445.40 3,445.40
08/15/2035 152,109 2.240% 3,445.40 155,554.40
09/30/2035 158,999.80
02/15/2036 1,741.78 1,741.78
08/15/2036 155,516 2.240% 1,741.78 157,257.78
09/30/2036 158,999.56
2,121,599 422,400.43 2,543,999.43 2,543,999.43
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AGGREGATE DEBT SERVICE

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

General
Obligation

Period Bond, Series Series 2019 Series 2018 Series 2017B Series 2017A Series 2016 Series 2015B Aggregate
Ending 2020 Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service
09/30/2021 159,000.55 258,000.18 173,999.92 42,140.30 75,859.11 82,875.04 201,124.89 992,999.99
09/30/2022 158,999.82 258,000.46 173,999.64 42,140.48 75,859.76 82,874.72 201,124.48 992,999.36
09/30/2023 159,000.16 258,000.02 173,999.24 42,140.12 75,859.79 82,875.31 201,124.69 992,999.33
09/30/2024 159,000.28 258,000.56 173,999.16 42,140.26 75,860.51 82,874.16 201,124.95 992,999.88
09/30/2025 158,999.88 258,000.58 173,999.66 42,139.84 75,860.23 82,874.67 201,124.59 992,999.45
09/30/2026 158,999.68 257,999.58 174,000.76 42,140.82 75,859.26 82,874.20 201,124.91 992,999.21
09/30/2027 159,000.32 257,999.94 173,999.28 42,140.06 75,860.91 82,874.09 201,124.94 992,999.54
09/30/2028 158,999.44 258,000.88 173,999.90 42,140.47 75,859.34 82,874.66 201,124.66 992,999.35
09/30/2029 159,000.64 257,999.52 173,999.92 42,140.83 75,859.86 82,874.22 201,124.96 992,999.95
09/30/2030 159,000.44 257,999.98 174,000.44 42,139.94 75,859.66 82,875.06 201,124.46 992,999.98
09/30/2031 159,000.44 258,000.16 173,999.34 42,140.56 75,859.96 82,874.50 201,124.73 992,999.69
09/30/2032 159,000.12 257,999.86 174,000.26 42,140.35 75,858.89 82,874.75 201,125.10 992,999.33
09/30/2033 158,999.94 258,000.80 173,999.46 42,139.98 75,859.73 82,875.12 201,124.84 992,999.87
09/30/2034 158,998.36 258,000.54 42,140.06 75,859.49 82,874.80 201,125.01 818,998.26
09/30/2035 158,999.80 257,999.58 42,140.12 75,859.36 82,875.06 201,124.48 818,998.40
09/30/2036 158,999.56 258,000.24 42,140.68 75,859.44 82,874.05 201,124.97 818,998.94
09/30/2037 257,999.72 42,140.16 75,753.80 201,125.00 577,018.68
09/30/2038 258,000.08 201,124.92 459,125.00
09/30/2039 258,000.24 201,124.90 459,125.14
09/30/2040 201,124.86 201,124.86
09/30/2041 201,124.54 201,124.54
09/30/2042 201,124.48 201,124.48
09/30/2043 201,125.00 201,125.00
09/30/2044 201,125.12 201,125.12
09/30/2045 187,324.66 187,324.66
2,543,999.43 4,902,002.92 2,261,996.98 716,385.03 1,289,509.10 1,325,994 .41 5,014,320.14 18,054,208.01
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FORMULA VERIFICATION
Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

Component Formula Value

DSRF 20% of maximum annual Debt Service 31,800.13
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COST OF ISSUANCE

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020

Final Numbers

Cost of Issuance $/1000 Amount
Bond Counsel 10.13387 21,500.00
Financial Advisor 9.42685 20,000.00
City of Boise Fee 8.26688 17,539.00
Paying Agent 0.47134 1,000.00

28.29894 60,039.00
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FORM 8038 STATISTICS

Harris Ranch Community Infrastructure District No. 1 (City of Boise, Idaho)
General Obligation Bond, Series 2020
Final Numbers

Dated Date 09/10/2020
Delivery Date 09/10/2020
Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity
Term Bond:
08/15/2021 114,777.00 2.240% 100.000 114,777.00 114,777.00
08/15/2022 114,047.00 2.240% 100.000 114,047.00 114,047.00
08/15/2023 116,602.00 2.240% 100.000 116,602.00 116,602.00
08/15/2024 119,214.00 2.240% 100.000 119,214.00 119,214.00
08/15/2025 121,884.00 2.240% 100.000 121,884.00 121,884.00
08/15/2026 124,614.00 2.240% 100.000 124,614.00 124,614.00
08/15/2027 127,406.00 2.240% 100.000 127,406.00 127,406.00
08/15/2028 130,259.00 2.240% 100.000 130,259.00 130,259.00
08/15/2029 133,178.00 2.240% 100.000 133,178.00 133,178.00
08/15/2030 136,161.00 2.240% 100.000 136,161.00 136,161.00
08/15/2031 139,211.00 2.240% 100.000 139,211.00 139,211.00
08/15/2032 142,329.00 2.240% 100.000 142,329.00 142,329.00
08/15/2033 145,517.00 2.240% 100.000 145,517.00 145,517.00
08/15/2034 148,775.00 2.240% 100.000 148,775.00 148,775.00
08/15/2035 152,109.00 2.240% 100.000 152,109.00 152,109.00
08/15/2036 155,516.00 2.240% 100.000 155,516.00 155,516.00
2,121,599.00 2,121,599.00 2,121,599.00
Stated Weighted
Maturity Interest Issue Redemption Average
Date Rate Price at Maturity Maturity Yield
Final Maturity 08/15/2036 2.240% 155,516.00 155,516.00
Entire Issue 2,121,599.00 2,121,599.00 8.8882 2.2401%
Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 60,039.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 31,800.13
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Section 6.11. Governing Law.

This Agreement shall be construed in accordance with and governed by the laws of the State of
Idaho.

IN WITNESS WHEREQOF, the parties hereto have executed this Agreement as of the day and
year first above written.

Zions Bancorporation, National Association
800 W. Main Street, Ste. 700
Boise, Idaho 83702

As Paying Agent

By: Authorized Officer, Zions Bank Division

Harris Ranch Community Infrastructure District No. 1
(City of Boise, Idaho), Ada County, State of Idaho
c/o Treasurer

150 N. Capital Boulevard

P.O. Box 500

Boise, ID 83701-0500

As Issuer

By:

Treasurer of the District
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